
FOR AN ISSUE OF TEN MILLION (10,000,000) LISTED RATED UNSECURED

SUBORDINATED REDEEMABLE DEBENTURES 2025-2030 EACH OF TIIE PAR VALUE OF

SRI LANKAN RUPEES ONE HUNDRED (LKRIOO/-) BY CBC FINANCE LTD WITH AN OPTION

TO ISSUE UPTO A FURTHER FIVE MILLION (5,OOO,OOO) OF THE SAID DEBENTURES AT TIIE
DISCRETION OF THE COMPANY IN THE EVENT OF AN OVERSUBSCRIPTION OF THE

INITIAL ISSUE TO RAISE UPTO A MAXIMUM AMOUNT OF SRI LANKAN RI]PEES ONE

THOUSAND FryE HUNIDRED MILLION (LKR I,5OO,OOO,OOO/-)

l-L. B (Hons) Colombo
TRUSTDEED

The Cor:rpany being duty empowered in that behalf b1 its Articles of Association has resolved by

resoluricns dated 29'l'April 2025 and 29'l' September 11025 of its Board of Directors to raise a sum

not exceeding Sri Lankan Rupees One'l'housand Five Hundred Million (LKR 1,500,000,000/-) by

the issue of Listed Rated Unsecured Subordinated Receemable Debentures 2025-2030 each of the

par valu,: of Sri Lankan Rupees One Flundred (LKR I )0/-) having a tenure and bearing interest at

the rate ;rereinafter mentioned and to be listed on the ( olornbo Stock Exchange;

This Trust Deed,is rnade on this Seventeenth (l7th) day of C'ctober Two Thousand and Twenty-Five

(202s)

BETWEEN

CBC FINANCF I-TD, a lirnited liability company duly established in the Democratic Socialist Republic

of Sri Lankareg,steredundertlieCompaniesActNo. iTof 1!'82,re-registeredundertheCompaniesAct

No, 7 of 2007 (as arnended) and a finance cornpany licensed under the Finance Business Act No. 42 of

2011 bearing registration No. PB 276 and having its Registercd Office at No. 187, Katugasthota Road,

Kandy in the Democratic Socialist Republic of Sri Lanka (hereinafter called "the Company" and which

ttxto ot expression herein used shall where the context so re(ruires or admits mean and include the said

CnC fINa.NCf, LTD, its successors and assigns) ONE PARI;

AND

BAI{K OF CEYLON a banking corporation established undt'r tlre Bank of Ceylon Ordinance (Chapter

397) of Sri Lanka and having its registered office at "BOC Square", No. 1, Bank of Ceylon Mawatha,

Colornbo I in the Democratic Socialist Republic of Sri Lanka (hereinafter called "the Trustee" and which

tenn or expression herein used shall where the context so requires or adrnits mean and include the said

BANK OF CEYLON and its successors and assigns) of the OTHER PART;

WHEREAS

The said Debentures shall be coristituted in the rnanner and upon the terms and conditions

hereinafter contained;

The Cornpany has obtained an instrument rating of IIBB+(EXPXlka) frorn Fitch Ratings Larrka

Lirnired

The Trustee being duly qualified to act as Trustee und:r thc Securities and Exchange Commission

of Sri Lanka Act No. 19 of 2021 has agreed to acc{,pt the office of Trustee and act under the

provisions of this Trust Dced as Trustee tbr the bene fit of and in the interests of the Debenture

Holders on the terms ltereirtalier contairted.



NOW THIS DEED WITNESSETH AND IT IS HEREBY AGREED AND DECLARED AS

FOLLOWS:

1. DEFINITIONS

(a) In These Presents unless the subject or context otherwise requires the following

expressions shall have the respective meanings given below:

1. "CENTRAL DEPOSITORY or CDS" means the Central Depository Systems

(Private) Lirnitcd.

*CSE" means the Colombo Stock Exchange.

"CERTIFICATE" means any cer,ificate required to be issued under These

Presents and they may be signed on behalf of the Company by (a) any trvo (02)

Directors or (b) a Director and the Company Secretary or (c) any two (02) other

Olficers specifically authorized by .he Board of the Company to issue such a

cerlificate.

"DAT.E OF ALLO'IM.ENT" mears the date un which the Debentures will be

allotted to the Debenture Holders vrhich date will be notified to the Debenture

Holders.

"DATE OF REDEMP'fION" mear s Five (05) years from the Date of Allotrnent

or such earlier date on which thr Debentures may become redeemable in

accordance with These Preserrts or s.ich later date on which the Debentures may

be redeemable iu the circumstances set out in Clause 4.2 .

"DEBENTURES" mean Listed F.ated Unsecured Subordinated Redeemable

Debentures 2025-2030 of the par ',alue of Sri Lankan Rupees One Hundred

(LKR100/-) each, bearing interest at a fixed rate of Eleven Decimal Five Nought

per centum (11.50%) per annum payable annually on each lnterest Payment Date

frorn the Date of Allotment of tl.re Delrentures until the date immediately preceding

the Date of Redernption.

"DEBENTURE HOLDERS" mean the Holders of the Debentures in whose CDS

account the Debentures are lodged as at the relevant date.

"ENTITLEMENT DATE" rneans the Market Day immediately preceding the

respective lnterest Payment Date or Date of Redernption on which a Debenture

Holder would need to be recorded as being a Debenture Holder on the list of
Debenture Holders provided by the rJDS to the Cornpany in order to qualifl for

the payment of any interest or any reJemption proceeds.

"EVENT OF DEFAULT" tneans a Iy event set out in Clause 10.

(EXTRAORDINARY RESOLUTION" means a resolution passed by the

holdcrs of rrot less tharr three fourlli ('") in value of the Debenture Holders present^

and voting on such resolutiort. V/
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ll. "INTEREST PAYMENT DATE" means the dates on which the payments of
interest in respect of the Debentures shall fall due which shall be twelve (12)
months from the Date of Allotment and every twelve (12) months therefrom of
each year from the Date of Allotment until the Date of Redemption and includes
the Date of Redemption.

"INTEREST PERIOD" means the twelve (12) monrh period from an Interest
Payment Date and ending on the date immediately preceding the next Interest
Payment Date (inclusive of the aforementioned commencement date and end date)

and shall include the period commencing Ilom the Date of Allotment and ending
on the date immediately preceding the first Interest Payment Date (inclusive of the
aforementioned commencement date and end date) and the period from the last
Interest Payment Date before the Date of Redemption and ending on the date

immediately preceding thE Date of Redemption (inclusive of the aforementioned
commencement date and end date).

"LISTED" means tradable on the Colombo Stock Exchange.

(MARKET DAY'' means a day on which trading takes place at the Colombo
Stock Exchange.

"PROSPECTUS" means a prospectus prepared in accordance with the

Companies Act No. 7 of 2007 (as amended) and the Rules of the Colombo Stock
Exchange and delivered to the Registrar of Companies in terms thereof and

Securities and Exchange Cornmission of Sri Lanka in terms of the Securities and

ExchangeCommissionof SriLankaActNo. 19 of 2021 ..

'RATE OF INTEREST" means a fixed rate of Eleven Decimal Five Nought per

centum ( I 1.50%) per annum (AER: I 1.50%).

"RESOLUTION" means a Resolution passed by the Debenture Holders in terms
of Clause 20 unless otherwise provided for.

"REGISTERED ADDRESS" when used in relation to a Debenture Holder means

the address provided by the Debenture Ilolder to the CDS.

"REGISTRARS" means the Registrars to the Debenture issue or such other

person or persons to be appointed as the Registrars for the purpose of These

Presents by the Company.

*SEC' means the Securities and Exchange Commission of Sri Lanka established

under the Securities and Exchange Commission of Sri Lanka Act No. 19 of 2021.

"SLJBORDINATED'' means the claims of the Dcbcnture Holders shall in the

event of winding up of the Company rank after all the claims of secured and other

unsecured creditors ofthe Company and any preferential claims under any Statutes

governing the Company but pari passu to the claims of subordinated creditors of
the Company and shall rank in priority to and over the claims and rights of the

ordinary and preference shareholder/s ofthe Company.

"SRI LAI\KAN RUPEES" and the sign "LKR" mean the lawful currency of the

Republic olsri Lanka.
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"THESE PRESENTS" means this Trust Deed as frorn time to tirne modified in

accordance witl-r the provisions here)n colltained and/or according to law and shall

include any Supplementary Trust Decd executed in accordance with the provisions

hereof.

"TRUST DEED" means These I'resents as from time to time modified in

accordanoe with the provisions here n contained and/or according to law and shall

include any supplementary Trust Deed executed in accordance with the provisions

hereof.

"TRUSTEE" means BANK OF (IEYLON a banking colporation established

under the Bank of Ceylon Ordinan,:e (Chapter 397) of Sri Lanka and having its

registered office at "BOC Square", No. 1, Bank of Ceylon Mawatha, Colombo 1

in the Democratic Socialist Republi,: of Sri Lanka or its successors and assigtis.

"WORKING DAY" means any clay (other than a Saturday or Sunday or any

statutory holiday) on which licensed commercial banks are open for business in

Sri Lanka.

Words denoting or iniporting the singular number shall include the plural number and vice

versa and words denoting or importing the rnasculine gender only shall include the feminine

gender and shall include corporate and unincorporated bodies ofpersons.

In These Presents references to:

z).

a/

25.

26

(b)

(c)

(i)

(i i)

any provision of any statute shall be deemed also to refer to any statutory

modification or re-enactment the'eof or an)' statutory instrument, order or

regulation made there under or und*r such modifications or re-enactmellt.

principal and/or interest in respect t,fthe Debentures or to any monies payable by

the Company under These Presents or under the Debentures shall be deemed also

to include references to any additional amounts u,hich rnay be payable under These

Presents.

(d)

(e)

(iii) costs, charges or expenses shall include (but not be limited to) Value Added Tax,

Turnover Tax or similar tax charged or chargeable in respect thereoL

(iv) a month shall be a reference to the time frorn any day of one calendar month to the

corresponding day ofthe next calendar rnonth.

References in this Trust Deed to clauses, sub-clauses, paragraphs and sub-paragraphs shall be

construed as references to the clauses, sub clauses, paragraphs and sub-paragraphs ofthis Trust

Deed respectively.

The headings are inserted herein only lor conveniences and shall not affect the construction o[^

These Prese]rrs. k/



., APPOINTMENT OF T}IE TRUSTEE

The Trustee is hereby appointed as Trustee for the pur,;oses of the Debentures and for tlie beriefit

ol urd ir the interests of the Debenture Holders as pr ,vided helein and the Trustee accordingly

accepts the appointment upon the terms and conditions contained herein and agree to act under the

provisior,s of this 'Irust Deed as the 'lrustee.

AMOUNT OF ]'HE DEtsENTURE ISSUE AND AI LOTJ\IENT OF DEBENTURES

Debeniur es will be issued by the Company to raise a sun r of up to Sri Lankan Rupees One Thousaird

tvlillion (LKR 1,000,000,000/-) uith an option to raise r further Sri Lankan Rupees Five Ilundrcd

Million (LKR 500,000,000/-) at the discretion of the Ci)mpany in tlie event of an oversubscription

of the initial issue to raise an aggregate sum of up t,r Sri Lankan Rupees One Thousand Five

Hundred Million (LKR 1,500,000,000/-) and the Deberrtures shall be listed on the Colombo Stock

Exchangc subject to irr-principle approvals olthe CSE reing obtained.

COVENANTS TO REPAY THE PRTNCIPAL SUN] AND INTIIREST

The Company hereby covenants with tle Trustee fbr the benefit of the Debenture

Holders that ir w ill :

pay on the Date of Redempi.ion to the Debenture Holders as of the

Entitlement Date, in accordancg with the provisions of These Presents and

upon receipt of the informatior relating to the Debenture Holders from the

CDS, either through an electro.ric fund transfer mechanism recognised by

the banking system of Sri Lanka such as SLIPS (Sri Lanka Interbank

Payments Systern) and RTGS t Real Tirre Gross Settlement System) in tlre

event accurate bank account details ofthe Debenture Holders are provided

to the CDS to effect such translers; or by cheque/s marked "Account Pa1 ee

Only" sent by ordinary mail t,r the addresses provided by the Debenture

Holders to the CDS, at the risk of the Debenture Holders, if bank account

derails are not provided to the CDS or the bank account details prorided

to the CDS are inaccurate the p'incipal sum of the Debentures which ought

to be redeemed and interest if any) remaining unpaid up to the date

irnrnediately preceding the Date of Redemption of the Debentures. RTGS

transfers however could be eflected only for amounts over and above the

maxirnum value that can be ac,:omntodated via SLIPS transfers.

pay on each applicable Interest Payment Date to the Debenture Holders as

of the Entitlement Date, in ;iccordance with the provisions of These

Presents arrd upou receipt of ilre inlormation relating to the Debenture

Holders frorn the CDS, eitlrer through an electronic fund transt'er

mechanism recognised by the banking system of Sri Lanka such as SLIPS

and RTGS, in the event accurate bank account details of the Debenture

Holders are provided to the C:)S to effect such transfers; or by cheque/s

r.narked "Account Payee Onl. '' sent by ordinary mail to the addresses

provided by the Debenture Hol,Jers to the CDS, at the risk ofthe Debenture

Holders, if bank account detai is are not provided to the CDS or the bank

account details provided to tlre CDS are inaccurate the interest on the

Debentures for the time beir g outstanding at the Rate of Interest in

accordance with the provisi,;ns of These Presents. RTGS transfers

however could be effected onll' for alnounts over and above the maximum

value that can be accomrnodat,:d via SLIPS transfers.

3.

4,
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(i)

( ii)



(ir)

(v)

(vi)

(iii) the interest calculation shall be based upon the actual number of days in
each Interest Period (actuali;rctual).

the payrnent of the principal sum and interest shall be made in Sri La,kan
Rupees after deducring any withholding tax and/or such other taxes and
charges thereon, if applicabl,: in tenns of the law prevailing at the time of
payment.

any payments shall be deumed ro have been made on the Date of
Redemption or the lnterest P iyment Date as the case may be if the cheques
are dispatched not later than three (03) Working Days from such date or
the SLIPS transfer or the Rl cS transfer is made not later than three (03)
Working Days lrom such dare.

i, the event of there being ar,y delay in the redemption of the Debenrures
or the payrnent of interest rtereon due to a default by the Company. the
Company shall pay default ,nterest at the Rate of Interest plus Two per
centurn (2%) per annum from the Date of Redemption or the Interest
Payment Date as the case may be.

The Debentures shall be redeemed in accordance with the provisions contained in
These Presents on the Date of Redemption together with interest (if any) reniaining
unpaid thereon.

If any Debenture Holder lails or re"uses to receive paynrent of the interest or
redemption rnonies payable to such l)ebenrure Holder, or any part thereof wirhin
ninery i90) days lrom ,h" In,"r.r, Par rnent Date or the Date of Redemption olthe
Debentures as tlre case may be, the a,nount due to him shall be transferred b1 tlre
cornpany to an account mai,tained 

'vith 
the Trustee at the end of ninety (90) days

after the Interesl Payment Date or thr Date of Redemption oIthe Debentu.es and
shall be paid by the Cornpany to the Debenrures Holder when a claim is duly made
and no interest will be payable by tl e Cornpany on such interest or redemprion
monies for the period bctween thi lnterest payment Date or the Date of
Redemption as the case may be anrj the date of the said payment unless the
nonpayment is due to a delault on the pan of, the Company.

No person shall be entitled to clai.rn ary such payment after the completion of six
(06) years froni the Interest Payment Date or the Date of Redernption and all
unclaimed monies shall cease to be rwed and payable by the Company to any
Debenture Holder after the said period of six (06) years and such moneys wili be
returned to the Company by the Trustee.

If any cheques for redemption and/or an interest payment sent by post to the
Debenture Holders are returned to tlre Company undelivered, the amounts
rcpresentctl by each of such retunre,l cheques'rllail alro be translerred by the
company to the aforementioned occo,rnt maintained with the Trustee and retained
therein for a period of six (06) years frcrn the Interest Payment Date or the Date of
Redernption of the Debenrures. Suclr rnonies will be repaid to the Debenture
Holders if the sarne is claimed in writirrg by such Debenture Holder within the said
six (06) year period and no interest will be payable by tiie Company on such
interest or redemption monies for the period between the Interest Payment Date or
the Date of Redemption as the case rn.y be and the date of the saiO Rafment\y

(b)

(c)

(d)

V
v



No person stiall be entitled to claim an.y such redemption and/or interest payment

after the complerion of six 1061 years lroln the lnteresr Payment Date or the Date

of Redemption arrd all unclaimed ntonics sltall cease to be owed and payable by

the Con'rpany to any Debenture Holder after the said period of six (06) years atld

such monies will be returned to the Cornpany by the Trustee.

The Cornpany sliall always act on the information furnished by the CDS and it

shall be the responsibilify of each such Debenture Holder to keep all the

information in respect of such Debenture Flolder updated. Each Debenture Holder

shall absolve the Company from any responsibility or liability in respect of any

error or absepce olnecessary changes irr the inlornlation recorded with the CDS.

Provided furrher that the Debenture holder shall absolve the CSE and the CDS

frorn any responsibilify or liability in r,'spect of arty error or absence of rtecessary

changes in the information recorded with the CDS where such errors or absence of

changes are iniriated or are attributablc to rhe Debenrure Holders'

The Cornparry shall be entitled tg rrrake paynlerlt on redemption of all such

Debentur.es on the Date of Redemptic,n to such Debenture Holders without any

request for claim from such Debenture Holders and such payment shall be deemed

to be a payment <luly made by the Cornpany to the respective Debenture Holders

in the redemption of the Debentures ol such Holders.

In order to accommodate lhe Debelltu'c interest cycles in the CDS system of the

CSE, the Debenture Holders to whom iilterest shall be paid shall be those holding

Debentures in rhe CDS as of the Entitl(ment Date.

If the Date of Redemption falls on a drry which is not a Market Day, then the Date

of Redemption shall be the immediately succeeding Market Day and for the

avoidance ofdoubt it is agreed that int.erest shall be paid for the intervening days

which are not Market Days.

'[he Debcnrures shall not be redeern.'d by rhe Comparry prior to the Date of

Redernptiorr lbr any reason whatsoe\e' except

i) due to the occurrerrce of an Evenr .rf Detault as contemplated in Clause l0

hereunder. or

ii) witlr the prior wrinen approval fr,,rn the Central Bank of Sri Lanka and the

approval of the Debenture holders ol two third (2/3) of the par value of the

Debentures outstandirrg.

The Debenture Holders shall not have any right or option to call for redemption of

the Debentures before the Date of Redenrption'

STAMP DUTY AND OTHtrR CHARGES (IF ANY)

The Cornpaly shall pay alI charges, stamp duties and other similar duties or taxes (if any) payable

on or in conlection with (i) the issue ofthe Debentures and (ii) the execution ofThese Presents.

(e)

(0

G)

4.2

4.3

4.4



6.

7.

ELIGIBILITY TO APPLY FOR DEBENTURIS

Applications for Debenrures slrould be for a minimu,n of One Hundred (100) Debentures anc! any

application for excess of this figure should be in mul,iples of One Hundred (100) Debentures

TRANSFER OF DEBENTURES

(a)

(b)

These Debentures shall be freely transferable and the registration of such transfer shall not

be subject to any restriction, save and except to the extcnt rcquired for compliance with
statutory req u irernerrts.

The Debentures shall be transferable and transmittable througir the CDS as long as the

Debentures are Iisted in the CSE. Subject to ;he provisions contained herein the Company

may register without assuming any liability any transfer of Debentures, which are in
accordance with the statutory requirements and rules and regulations in force for the time

being as laid down by the CSE. SEC and the CDS.

In the case of death of a Debenture Holder

The survivor where the deceased was ajoint holder; and

The executors or adrninistrators of the deceased or where the adrninistration of the

estate of the deceased is in law not compulsory the heirs olthe deceased where such

DebenLure Holder was the sole or only surviving holder

shall be the only persons recognized by the Cornpany as having any title to his/her

Debentures.

Any person becorning entitled to any Debentr-res in consequence of bankruptcy or winding

up of any Debenture Holder, upon producir g proper er idence that heishe/it sustains the

character in respect of which lre/she/it proposes to act or his/her title as the Board of
Directors of the Cornpany thinks sufficient may in the discretion ofthe Board be substituted

and accordingly registered as a Debenture H -,lder in respect ofsuch Debentures subject to

the applicable laws, rules and regulations of :he Company. CDS, CSE and SEC.

No change of ownership in contravention tr lhese conditions will be recognized by the

Company.

(c)

(i)

( ii)

(d)

(e)

8. COVENANT TO OBSERVE PROVISIONS OF THE TRUST DEED

The Company hereby covenants with the Trusree to comply with the provisions contained herein

' .rgreed between the Company and the Trustee

that the Trustee shall not be liable for any loss or da.mage however caused by non-observance or

non-compliance with the corenants contairted in Cla.r.e 9 by the Company.

COVENANTS BY THE COMPAI{Y

The Cornpany hereby covenants with the Trustee for the benefit of the Debenture Holders that, so

long as any ofthe Debentures rernain outstandiug:

(a) The Company shall at all times carry on and conduct its aflairs in a proper and appropriateO

manner. V'

9.

J\
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(b) The Cornpany shall at all times keep such books of accounts as it is obliged to keep under
the applicable laws and (to the extent not prohibited by law or otherwise by virtue of any
duty of confidentiality) at any time after an Event of Default shall have occuned or the
Trustee shall have reasotrable cause to believe that an Event of Default will occur, allow a

reputed audit firm appointed by the Trustee in consultation with the Company free access

to the same at all tirnes during working hours and to discuss the same with the directors
and officers of the Company, provided however that the Trustee and the audit firm shall,
to the extent legally permined, maintain confidentiality in respect of all the matters relating
to the Company and its business and shall not use any infonnation they acquire pursuant

to these provisions for any other purpose.

The Company shall issue a Certificate in writing to the Trustee;

(i) within five (05) days from each Interest Payment Date, certifliing that the interest on the

Debentures has been paid to the Debenture Holders in terms of Clause 4;

(ii) within five (05) days from the Date of Redemption certifuing that the principal amount
has been paid to the Debenture Holders in terms of Clause 4.

The Cornpany shall issue to the Trustee such certificates and provide such information as

tlre Trustee may require in order to carry out its duties and obligations in terms of These

Presents provided such certificates can be issued or such information can be provided by
the Company to the extent permitted by law and the Listing Rules of CSE without
committing any breach of its dury of confidentiality to any person or entity.

The Company shall submit to the Trustee within one (01) month from the end of every
calendar quarter from the Date of Allotment a Certificate which is dated in accordance with
a resolution of its Board of Directors that the Company has complied with each and all of
the covenants including those contained in this Clause 9 in These Presents and the

(i) Whether or not any limitation of liabilities or borrowings as prescribed by the

Companies Act No. 7 of 2007 (as amended) and the Articles of Association of the

Company has been exceeded;

(ii) Wlrether any material trading or capital loss has been sustained by the Company;

(iii) Whether or not any circumstances materially alfecting the Company has occurred
which adversely affects the Debenture Holders;

(iv) Whether or not any contingent liability has matured or is likely to mature within the

next twelve (12) months, which will materially affect the ability of the Company to
repay the Debentures;

(v) Whether the Cornpany has any material contingent liabilities and if so the amount of
such liabilities;

(vi) Whether the Company has assumed a liabilify of a related corporate body during the

preceding calendar quarter, the extent ofthe liabiliry assumed during the quarter and

the extent ofthe liability at the end ofthe quarter;

(vii) Whether or not there has been any change in any accounting method or method of
valuation of assets or liabilities of the Company;

(c)

(d)

(e)



(0

(viii)Whether or not any circumstances have arisen which render adherence to the
existing method of valuation of assets or liabilities of the Company inappropriate;

(ix) Whether or not there has been any substantial change in the nature of the Company's
business since the issue ofthe Debentures;

(x) Whether or not any action has been taken by the Board of Directors of the Company
in terms of Section 219 or Section220 of the Companies ActNo.7 of 2007 (as

amended) during the preceding quarter;

(xi) Whether or not the Company has observed and performed all the covenants and

obligations binding upon them respectively pursuant to the Trust Deed.

The Company shall keep a record of the number of Debentures which have been issued

and, the date ofsuch issue and the persons to whom such Debentures were issued, provided
however that the Company shall after the listing of the Debentlues on the CSE be entitled
to treat the records maintained by the CDS as an accurate record of the Debenture Holders
and the number and value of the Debenrures held by each Debenture Holder.

The Company shall permit the Trustee and the Debenture Holders at all reasonable times
without payment of any fee to inspect any records maintained by the Company referred to
in Clause 9(f) above and to take copies thereof.

The Company shall forthwith upon the Company becoming aware of the happening of any
and every such event as is mentioned in Clause l0 hereof give notice thereof in writing to
the Trustee provided that the Company shall in any event issue a Certificate to the Trustee
within thirty (30) days from the end of every semi-annual period commencing from the

Date of Allotment of the Debentures certifuing that no event mentioned in paragraphs (c)
and (d) of Clause 10 hereof has occurred during the previous six (06) month period which
would have resulted in the Debentures becoming payable in terms of the said Clause 10.

The Company shall make available the Trust Deed in full on the Company's web site and

CSE's web site until the Date of Redemption and shall make available to any Debenture
Holder on request a certified copy of the Trust Deed upon payment of a fee of Sri Lankan
Rupees One Hundred (LKRl00/-).

The Company shall send to the Trustee and the CSE and publish on its web site, no later

than one hundred and fifty (150) days from its financial year end its audited financial
statements al)d no later than forty five (45) days from the end of the first, second and third
quarters and sixty (60) days from the end of the fouth quarter of its financial year an

interirn financial statement prepared on a quarterly basis.

The Company shall send to the Trustee all published financial and other information, which
is normally provided to ordinary shareholders at the same time that it is sent to the

sharelrolders.

The Company shall reirnburse all reasonable expenses incurred by the Trustee after an

Event of Default has occurred in comrection with:

(e)

(h)

(i)

0)

(k)

(r)

(i) Preservation of the Company's assets (whether then or thereafter existing).

Collection of amounts due under this Trust Deed. vrul
(iD

t0V
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(m)

All such surns shall be reimbursed by the Conrpany within thirfy (30) days frorn the date

of notice of demand frorn the Debenture Holders or the Trustee.

The Company shall immediatety notii' the Trustee in the event that the Cornpany becomes

aware ofthe occulrence ofany ofthe following events that has caused or cOuld Cause:

Any amount payable under the Debenture to become immediately payable'

Any event which in tlie opinion of the Company that could lead to the acceleration

of either the payrnent of interest or red:rnptiorr of the Debentures.

(iii) Any other rigt'rt or remedy under the terms and conditions of the Debentures or the

provisions or covenants of the Trust Dred to becorne immediately enlorceable.

In tlre event that tlie Company creales a chargc, the Company shall submit to the Trustee

rlrc wriueu dctails of tt,r..t org. within twenty one (2 l) iays after it is created arrd if the

amount to be advanced on the security of the charge is indeterrninate, the Company shall

submit to the Trustee the written details of the ;rrrount of each claim, within five (05) days

lronr tlre date the claim is rnade.

'lhe Conipany sirall at all times rnaintain recor(ls of all its published information and make

them arailable lor inspccrion by the Trusree and Debcnture Holders.

'Ihe Cornpany shall not declare or pay any divitiend to its shareholders during any financial

year unless it has paid all principal sums and irrtcrest payntents that have become due and

payable to the Debenture Holders as at the date on which the dividend is proposed to be

declared or paid or has made satisfactory provrsions therefor.

EVENTS OF DEFAULT

The Deber.rtures shall become imrnediately payabie at the option of the Trustee and upon the request

in writing of the Debenture Holders of at le2st one fifth (1/5) of the par vaiue of the Debentures

outstanding or pursuant to an Extraordinary Resolution ofthe Debenture Holders on the occuffence

of any of the lollowiug evcnts:

Il the Company delaults on the payment of the principal sum or any interest due on the

whole or any part of the Debentures in accordance with the provisions contained in These

Presents.

lf rhe Debentures cease ro be listed in the CSE at any time between the time of listing aLtd

the Date of Redemption, due to any delault on the part of,the Company.

If the Company stops or threatens to stop payment of its debts or ceases to carry on its

business, which may lead to the winding up of the Company.

If any liquidation, bankruptcy, insolvency, receivership or similar action or proceeding is

commenced against the Company or an order has been made against or an eflective

resolution has been passed for the winding up of the Company.

If,the Cornpany does lrot subrnit a celtificate to the Trustee as sct out in Clause 9 (c), Clause

9 (e) or Clause 9 th).

(i)

(ii)

(n)

(o)

(p)

10.

(a)

(b)

(c)

(d)
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(0 If the Company commil"s a breach ol ar 1 terms or conditions in the Debentures or
provisions of the Trust Deed or any other documenrs relating l.o the issue, olfer or invitation
in respect of the Debentures on its par.1 to be observed and perflormed.

Where any orher indebtedness of the Comp;rny becornes due and payable prior to its stated
maturity or where securiry created for any t ther indebtcdness becomes enforceable.

Where there is revocation, withholding o- modificarion of a licepse, authorizatiorl or
approval that impairs or prejudices rhe Cornpany's abiliry to comply with the rerms and
cortditiorls of the Debentures or tlre provislons of the Trust Deed or any other document
relating to the issue, offer or invitation in re;pect ofthe Debenrures.

Where any Inortgage, clrarge, pledge, lien or other errcumbrance present or future is created
or assumed by the Company contrary to the terms or conditions of the Debentures and the
provisions of,the Trusr Deed.

ENFORCEMENT OF OBLIGATIONS

At anv time after the Debentures shall have becorn,. repayable on redemption or otherwise under
any plovision of These Presenrs. and the Compan_, has failed and/or neqlected to repay and/or
redeem the san1e within the stipulated time period, tht: Trustee may upon the Company,s .on,inuou,
failure and/or negligence to repay and/or redeem tlre Debentures. at its discretion, and upon the
requesl in rvriting of the Debenture Holders of at least one fifth 1l15) of the par valus of the
Debentures outstanding or the Debenture Holders pursuar)t to an Extraordinary Resolutiol and
subject lo fourreen (14) days prior writren norice tr the company, insritute rr;;..;J;g;;
they think fit lo enforce repayment and other obligat ons ofthe Company under These presents.

APPLICATION OF MONIES RECEryED BY TIIE TRUSTEE

ln the event of the Trustee recovering or receivirrg arry rnonies tiom the Company consequent to
any aciion taken by the Trustee against the company the Trustee shall apply ,r.h ,r,oni.r,'

In the first place in paying or providing lor thc payrnent or satisfaction olthe costs c6arges
expenses and liabilities irrcurred in or about the executiorr ofthe trust constituted bv These
Presents (including remuneration of the Trusree);

Secondly, in or towards payment 1o the l)ebenture Holders of all arrears of interest
rernaining unpaid on the Debentures held by rhem respectively;

Thirdly in or towards payment to the Deberrture Holders of all principal rnonies due in
respect ofthe Debentures held by them respeclively; and

(e)

(h)

(i)

11.

t2.

12.t

(a)

(b)

(c)

(d) Finally. the Trustee shall pay rhe surplus (it rny) of suclr rnonies to rhe Company or its
assigns, provided that at the discrerion of tli,. Trusl.ee payments may be made on account
of principal monies before any part of the interest or the whole of the interest on tlle
Debentures have been paid but such alteratron in the order o[ payment of the principal
monies and itlterest shall not prejudice the r ght of the Debenture Holders to receive tlre
full arnount to which tlrey would ltave been .:ntitled iIrhe ordinary order of paymenl llad
been observed. Any payrnent to lhe Debentur\' Holdcrs under this clause shall be'made pari
passu in proponion to rhe Debentures lreld b_r rhem respecrivelygr,,

\\v\

wA-!l
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12.2 The Debentures shall in the event of winding up of the ( onipany rank after all the claims of secured

creditors and preferential claims under any Statutes govenring the Company and to the clairns of
unsecurel creditors of the Company btrt pctri passar to tlie claims of subordinated creditors of the

Conrpanl'and shall rark in priority to and over the cl,Lims and ripihts of tlie shareliolder/s of the

Cotnpatt..

13. MANNEIT OF PAYMENT AND ENFORCEMENT OF DEBENTURES

Any pa; rnent to be rnade in respect olthe Debentures b. the Compuny or rlre Trustee may be made

irr the tnanner provided in this Trust Deed and arly payn cnts so made shall be a good dischargepro
tailto lo the Company or the Trustee, as the case may Le. Any payrncut of interest in rcspect of a
Debenture shall extinguish any claim which rray aris: directly or indirectly in respect of such
interest flurn a Debenrurc Holder.

t4.

Upon anv payment under the provisions of this Claust
such payment is made in full shall be cancelled anc

certifi catron of such cancel lation.

RBMUNERATION OF THE TRUSTEE

ii of the'l-rust Deed in respect of which
the Trustee shall certifu or procure the

15.

l5.r

The Company shall pay the Trustee during the continuation ofThese Presents a sum ofSri Lankan
Rupees Four Hundred and Fifty Thousand (LKR 450,000/-) per annum exclusiye of government

taxes and levies on accourlt ofremuneration for tlie Trustee for its services under These Presenis.

The said fee shall be paid in advance at the beginning of cach semi-annual period commencing fronr
tlre Datc oIAllotment of the Debentures.

Furtlrer, thc Trustee shall be errtitled to be reimbursed by rhe Cornparry all reasonable costs, charges

and expenses which tlie Trustee may incur in relation to .he exercise of its duties hereunder and tire

amounts to be so reimbursed shall be paid by the Compa:ry to the Trustee within fourteen ( 14) days

of a clairn being made.

GENERAL POWERS AND DUTIES OF THE TRUSTEE

Without prejudice to the powers and reliefs conferred orr Trustee by These Presents or by the laws

relatirrg trr the Trusts or all) otlrsr applicable law tlre Tr r:tec shall hure the following po\ ers:-

The Trustee may in relation to These Presents act on the opinion or advice of or a certificate
oi any infonration obtained from any lawyer, blurker, valuer, surveyor, broker, auctioneer,

accountant, auditor, other experl (whether obt;ined by the Trustee or the Company) or

ofter responsible otficer of the Company ar d shall not be responsible for any loss

o;casioned by acting on any such opinion, advice, certificate or information and that the

Trustee shall not be liable lor acting on an) r'pinion, adr ice, cenificate or information
pdrponing to be so conveyed although the sanre shall conrain some error as long as the

Trustee has aoted in good faith with prot-essionr'l diligence.

JIrc Trusl.ee shall as regards allthe trusts. po\\e s, authorities and discretion vested iu it by

These Presents or by operation oflaw, have absolute and uncontrolled discretion as to the

exercise or non-exercise thereofand the Trustee shall not be responsible for any loss, costs,

damages, expenses or inconvenience that may lesult frorn the exercise or non exercise

ttiereofbut where the Trustee is under the provisions ofThese Presents bound to act at the

request or direction ofthe Debenture Holders tire Trustee shall nevertheless not be bound

u,rless first indemnified to its satisfaction against all actions, proceedings, claims and

(a)

(b)

l3
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(c)

(d)

demands to which it may render itself liable and all costs, charges, damages, expenses and
liabilities which it may incur by so doing.

To summon any meeting o[ the Debenture ' lolders in accordance with the provisious of
Clause 20 hereoL

In case of delault by the Company, rlre Trusl:e may but shall not be bound unless directed
either by an instrument in writing signed by tre Debenture Holders of at least Seventy Five
per centum (75%) of the par value of the Debentures for the time being outstanding or in
accordance witlr an Extraordinary Resolurion passed by the Debenture Holders in
accordance with Clause 20 of These Presents, to waive such terms and conditions as they
shall deern expedient any ofthe covenants a:rd provisions contained in These Presents on
the part of the Company to be perlorrned anc observed.

The Trustee as between itself and the Debentrrre Holders shall lrave full power to deterrnine
all questions and doubts arising in relation tt, any ofthe provisions ofThese Presents and
every such determination, whether made uprn a question actually raised or implied in the
acts or proceedings ofthe Trustee.

Tlre Trustee may, in the conduct of the trusts of These Presents, instead of acting through
its staff, employ and pay a professional person with the prior {ritten approval of the
Company, to transact or conduct. or concur i,r transacting or conducting, any business and
to do or concur itt doing all acis required to be done by the Trust"ee. Any expense incurred
by such employrnent ol a prolessional perst,n shall not be charged as an expense to the
Cornpany.

The Trustee shall not be liable to the company or any Debenture Holder by reason of
lraving recognized or treated as a Debenture t{older any person subsequently found not to
be so entitled to be recognized or treated.

Whenever in These Presents the Trustee is rsquired in connection with any exercise of its
powers, trusts, authorities or discretions to have regard to the interests ofthe Debenture
Holders, it sha[ have regard to the interests of the Debenture Holders as a class and in
parlicular, but without prejudice to the generality ofthe foregoing, shall not be obliged to
have regard to the consequeuces of such exercise for any individual Debenture Holders
resulting from his or its being for any purl)ose domiciled or resident in, or othenvise
connected with, or subjecr to rhe jurisdiction >f, any pafiicular territory.

The Trustee may. accept a Certificate cenilling that all Debeurures have been redeerned
or relating to ally other rnafler primarily in the knowledge of tlre Company as sufficient
evidence thereofattd such Certificate shall he a complcte protection to tlie Trustee who
acts thereon.

The Trust.ee shall give notice to rhe Debenrurt Holders in writing:

(a) when the Trustee is notified by the Company of any occurrence mentioned in Clause
l0 or any condition of the Trust Deed which cannor be lulfilled;

(b) when the Company fails ro deliver the Cettificate referred to in Clause 9(e) otThese
Presents;

(e)

(0

(e)

(h)

(i)

15.2

as soon as practicable if the Company fails to remedy any breach of terms and

conditions ol',h" D.b.nrures or the iroui.ionr/rou"runt', of ,n" Trust Deed.1"--- V u\,
\

\

(c)

\y>Ll
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15.3

t5.4

1 5.6

1 5.5

The Trustee shall ensure that all documents r:quired to be submitted by the Company in

terms of the covenants set out in the Trust Deed are forwarded in a timely manner.

flte Trustees shall in perlomrance of its dutie: rnaintain tlre confidentialiry of confidential

infonnation received by it (the Trustee rnay cisclose such information to a branch, head

office, subsidiary or agent of the Trustee in .:orrnection wirh the Trust Deed and to any

governlnent body court and/or to any party in accordance with the law) and shall not use

such informatiorr for tlreir own personal benet t.

ilre Trusl.ee shalI exercise reasonable diligerrce to ascertain whether the Company has

committed any breach of the tems and cor.rdiiions of the Debentures or provisions of the

Irust Deed or whether an Event of Default has occurred or is continuing to occur, on

perusal of,tlie docurnerrts subnrined in terrns of tlre corenants set out in rhe Trust Deed.

Where an Event of Default has occuned and is corrtinLring to occur the Trustee shall

exercise such rights and powers vested in it bi the Trust Deed and use reasonable degree

of skill and diligerrce irr exercising such power's.

IF TRUSTEE F\OM LIABILITYEXEi\IPTIONS AN D I NDEI\{NIFICATIO-\S C

flre Trusree shall be irrderrnified by the Comp,iny lor any liabiliry, claim, expense, damlge

or loss that it rnay incur in connection with this Trust Deed, provided the liabilify or loss

was not a result of the sole negligence or willful misconduct of the Trustee.

Provided further that none ofthe provisions cfThese Presents shall in any case in which

tlie Trustee has failed to show the degree ofcare and diligence required by it, having regard

to the provisions ol'Tlrese Presents. conlerrirg on the Trustee the powers, authoritjes or

discretions, relieve or indernnifl the Trustee against any liabilities which by virtue of any

rule of law would otherwise attach to it in respect of any negligence, default, breach of
dury or breach of trusi of which it may be guilry irr relation ro its duties under These

Presents.

Any terms and conditions of the Debentures a;rd provisions in the Trust Deed or a term of
a contract with the Debenture Holders secured by the Trust Deed, shall be void in so far as

such term or provision would have the effect cf exempting the Trustee from liability for:

{a) the lailure to car'ry out its duties as the Trustee:

(b) the failure to exercise the degree of care and diligence required of it as the Trustee;

(c) indemnifying the Trustee against that liability, unless the term or provision:

(i) enables the release of the Trustee frora liabiliry for something done or omitted to

be done belorc tire release is given; or

16.

16. i

16.2

(ii) enable s a meeting olDebelture Holders to approve the release of the Trustee from

liabiliry for something done or omittetl to be done before the release is gilen.

Such release wilt be eft-ective when approved by Debenture Holders if the Debenture

Holders who vote for the resolution represent three fourth Q\ of the par value of the

Debentures.

fire Trustee is also not liable for anything don,r or omitted to be done in accordance with a

Jirection given to the Trustee by the Debentur,: Holders at arty tneeting duly called.

15



16.3 The Trustee shall:

(a) not be responsible in the capacity ofa lender or borrower ;
(b) have no obligations to discharge debts owed by the Company to the Debenture

Holders;

(c) not be liable for any losses arising out oflcircumstances beyond its control;
(d) be entitled to rely and act on any document/instrument received from the Compzury

unless actual notice of orherwise is given.

17, APPOINTMENT AND REMOV,A.L OT'THE TRUSTEE

(a) Subject to the provisions of this Trust Deed, the power of appointing new Trustees shall be

vested in the Company, provided that the Company shall obtain the consent of Debenture

Holders holding not less than Fifty per centum (50%) of the par value of the Debentures for
the time being outstanding or it may obtain approval by an ordinary resolution of the Debenture

Holders prior to the appointment of the new Trustee. Notice of such appointment shall be given

to the Debenture Holders within thirfy (30) days of such appointrnent by an advertisement

published in national newspapers in all three languages (Sinhala, Tamil and English) of the

Company's choice circulating in Sri Lanka.

(b) ln the event the Company does not or cannot exercise its power to appoint a new Trustee and

there being no new Trustee appointed as ofthirty (30) days before the removaUresignatiort of
the Trustee taking effect in accordance with the terms hereof, the Debenture Holders may

convene a meeting to appoint a new Trustee by an ordinary resolution.

(c) Any removal of a Trustee and the subsequent appointment of a replacement Trustee by the

Company shall be with the consent of an Exflaordinary Resolution of the Debenture Holders.

(d) In the event of the Debenture Holders not being satisfied with the.Trustee, they have the right
to remove the Trustee by way of an Extraordinary Resolution passed at a General Meeting
convened under Clause 20 hereof.

(e) The Company shall be notified ofany removal ofthe Trustee and subsequent appointment of
a replacement Trustee by the Debenture Holders.

(f) The Company shall take reasonable steps to replace the Trustee as soon as practicable after

becoming aware that:

(i) The Trustee has ceased to exist.

(ii) The Trustee is in a situation of conflict of interests.

(iiD The Trustee has ceased to perform its function as a Trustee.

(iv) The Trustee is in a situation of unsuitability and does not eliminate such situation

il::[ JffiIJ:f I ff ',",'#.. "em 
ascertain in g or of th em been in form ed that the

(g) In the event the Trustee discovers that it is not eligible to be appointed or act as Trustee, the

Trustee shall give notice in writing to the Company regarding the same.

(h) Subject to Clause 1 9. I below the existing Trustee shall continue to act as a Trustee until a new

Trustee is appointed.

(i) Upon a change of the Trustee in accordance with Clause I7, the Company or the Trustee shall

notify the CSE and take steps to make an immediate market announcernen\ /t\/\%
5(-

\
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18. COMPLIANCE OF MAJORITY'IRUSTEES
If there be more than one (01) Trustee under These Preserrts the Trustee shall with majority consent

exercise all or any of,the Trustee's powers and discreticrrs vested in the Trustee generally under

any CIause of These Preserrts.

RESIGNATION OF TRUSTEE

I1 t[e event oftlre Trustee, in irs sole and absolute discrction, desiring to resign, the Trustee shall

give not less than ninety (90) days' notice to the Cornpany in writing to that effect, and the

Cornpany shall thereupon appoint a new Trustee in accor:dance with Clause 17 of These Presents.

The Trustee sl'rall continue in its capacity as Trustee until such time a new Trustee is appointed.

19 .2 [n the event of such a resignation, the Trustee at its cost shall publish a notice to this effect in national

newspapers in all three languages (Sinhala, Tarnil and English) of its choice circulating in Sri Lanka

apd suclr nurice shall be decrned to be sulficient rtotice 1,) tlle Dcbenture Holders notwithstandirtg

anytliing to the coritrary herein contained.

19.3 The Company or the Trustee shall notif, the CSE and take steps to make atr immediate market

announcement upon such resignation.

19.

19. i

20. MEETINGS OF DEBENTURE HOLDERS

(a) The Trustee shall call ameeting/cause arneeting of Debenture Holders with notice to the

Cornpany and all Dcbenrure Holders or on a requisition being receired in writing signed

by rhe Deberrture Holders/of ar least" one fifth (1,5) oltlre par value of the Debentures lor

thc time beirtg outstarrdirrg or if requested by the Comparry.

Not less than twenty one (21) days' notice shall be given of a meeting for the purpose of
passing a Resolution.

The quorum for the meeting (other than adjourned meetir-rg) for the purpose of passing an

ordilary resolution shall be the Debenture Holders representing twenty five per centunl

(25%;) of thepar vaiue of the Debentures for the time being outstanding, provided however,

that the quorum for passing an Extraordinary Resolution should be the Holders of a

majority in par value ofthe outstanding Debentures present in person or by proxy or by

aflomey.

If such a quorum cannot be obtained, such rneeting shall be adjourned for not less than

foufieen (14) days in which event notice of adjourned rneeting shall be sent to every

Debenture Holder and shall state in such notice that ifa quorum as above defined shall not

be present at the adjourned meeting the Debenture Holdcrs then presenr shall form a

quorum.

On a poll, each Debenture Holder will be entitled to one (01) vote for each Debenture held

by such person,

A proxy need uot be a holder ofthe Debentures.

The Trustee may appoint a person to chair the nreeting of Debenture Holders. The Trustee

shall also appoint a person or body to act as a Secretary of such meeting and a copy of a

resolution certified by the Trustee and such Secretary shall deem to be conclusive evidence

that such Resolution has been duly adopted.

(b)

(c)

(d)

(e)

(0

(e)

t7



zt. MODIFICATION OF THE TRUST DEED

2\ '1 The Trustee and the Company rnay by mutual agreemcnt agree to modi! These presents, provided
such modifications are of a routine nature. Providcd however rhut ai,y modification to These
Presents which are detrimental to the Debenture Holdcrs shall only be made with rhe consent of the
Debenture Holders olat least three founh (3/4) of the par value of the Debenrures for the time being
outstanding.

21 .2 Upon a modification being duly made, the Com;,any shall within seven (07) days of the
rnodificarion being made inform the Debenrure Holders of such modification.

21 .3 Uporl a ntodification being duly rnade, the Company Jr rhe Trusree shall notily the CSE and iake
steps to rnake an imrncdiate mrrkel anrrouncelnent

22. NOTICES /

Provided however that in rhe event of the Tnrstee not exercising the aforesaid entitlement,
the Debenture Holders present at the meeting -"r;p0",;;;;";; to act as,rr. .rr"r*",
of the meeting

(h) [tt the event the Company fails to remedy any brcach of terms and conditions of the
Debentures or the provisiorls/covenants of th,: Trust Deed. the Trustee may:

(i) call a meeting of the Debenture Liolders with notice to the company;
(ii) Inform the Debenture Holders of he failure at the meeting; and
(iii) Submit proposals lor the prorecti,ln of the Debenture Uot-ta.r, interesrs or call

for proposals flrorn the Debentr,re Holders at lhe meeting as the Trustee
considers ,ecessary or appropriatL: and obrain suitable directiins.

Arry notice or demand to the Company, Debenture Hrlder(s) or the TrusLee required to be giren,
made ol served for any purpose hereof shall be given, made or served by sending the same by
prepaid registered posi in the case of tlle Comp*y orTrustee anO by prepaid ordinary mail in t5e
case of Debenture Holder(s), or by facsimile trarsr rission or by delivering it by hand to the
company, Debenture Holders or the Trustee as the case maybe, in tlr. .ur" 

"r?" 
c"",p;v * iir.

Trustee ai the address sliorvn irt below in this Trust Deed and in the case of Debenrure Holie4s; to
the address which appear in the CDS, and any notice ;ent by post as provided in this Clause sirall
be deemed to have been given, made or served seventy two (72) hours after dispatch and any notice
sent by facsirnile trattsmissiort as provided in tlris Clau:;e shall be deerned to have been given, mrde
or serveJ at the time of dispatch and in proving rhe gi ing, rnaking or service of the same it shall
be sufflcientto prove, in the case ofa letter, that such letter was properly stamped, addressed and
placed irr the post and, in the case of a facsimile transnrission that su;h facsimile transmission was
duly disparched and received in the readable and undeisrandable condition.

Provided that any notice between the Company and ilie Trustee for any purpose hereof may be
given, made or served by sending the sanre via electronic mail to the e-rnail addresses of the
Company and the Trusl.ee shown below. Such electron,c rnail shall be deemed to have been given,
made or served if the electrortic mail was duly dis,ratched and received in the readable and
understandable condition.

The Trustee shall at any tilne be entitled to give notice,rf any meeting or make any communication
to the Debenture Holders by notice published in national newspapers in all three languages
(Sinhala, Tamil and English) of its choice circula:ing in Sri Lanka and such nori; ;N, 

i
\,
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23.

r)otwithstanding anything to the contrary herein containeci be deemed to be sufficient notico to the

Debenture Holders including the provisions ofthe above llause.

The Company
CBC FINANCE LTD
Address: No. 187, I(atugasthota Road, Kandy
Tel No: +94 11 2824426

Email: purna_kandanaarachchi@cbcfi nance. lk
Attention: Mr. Puma Kandanarachchi, Head of Finance

The Trustee
BANK OF CEYLON
Address: "BOC Square" No. l, Bank of Ceylon Mawath:r, Colou'rbo I

Tel No: +94 ll 2448348
E-mail : investment@,boc.lk
Attention: Assistant General Manager (Investments)

MISCELLANEOUS

(a) Nothing in the provisions of These Presents shall require disclosure to the Trustee by the

Company of any inlonrration as to the affairs of any of its customers except,

i) when required to do so by a Court of Law, or

ii) in order to cornply with any of the provisions of any Law.

Provided however that the Company shall be obliged to flrrnish to the audit firm referred

to in the Clause 9(b) information iNtespect of the Company's books of accounts.

(b) In the event of any inconsistency between these provisions and any rules, regulations or

. directions ofthe SEC, or the CSE such rules, regulations or directions shall prevail.

(c) This Trust Deed shall be governed by and construed in accordance with the laws of Sri

Lanka.

The Court of Sri Lanka shall have the exclusive jurisdiction to hear and determine any

matters arising here from or hereunder. The invalidiry or unenforceabiliry of any terms or

provision ofthese presents shall not affect the validity or enforceability ofthe remaining

terms and provisions hereof.

The Trustee shall not disclose the affairs relating to the Trust to any person whomsoever

unless such disclosure is:

i) to the Company as long as the Company is not in default of its obligations

hereunder; or
ii) required by any Court or regulatory authority in accordance with any statutory

provision.

(d)

(e)

[Exec utio n page to folltt wJ
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IN WITNESS WHEREOF the said CBC FINANCE LTt) has placed its Comrnon Seal and the duly

appointed Authorised Signatories of the said BANK OF CE! LON have set their hands and all Signatories

to tlrese presenrs have placed their left thumb impressions hereunto and to three others of the some tenor

and date as These Presents at Colombo on tlle day herein bef,rre melltioned.

The Common Seal of CBC FINANCE LTD
is hereto affixed in the presence of

.. Y .P-....Ph:.|r".:::.fi......... (Director)

I ll Mlr:il:hr

GB0'Finange Ltd
1- - vwzto

8oo57oz18 V

"q19,2630i6 q?

(Director/Gompanyfuary) who do hereby affest the

sealing thereof

Witnesses:

2.

L

1.

A . N. t(4r<rne rathne

Signed for and on behalIof BANK OF CEYLO{
\

by its duly authorized signatories

G A , 
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