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6N Mp® 963,004,076 1,131,105,742 Obs0 egm) @we 64,490,579 68,975,984 INDEPENDENT AUDITOR’S REPORT
@53@ 803@@ (480’981’089) (572’366’015) Q@@Qﬁ Beiben &3@3@@ TO THE SHAREHOLDERS OF CBC FINANCE LIMITED (FORMERLY KNOWN AS SERENDIB
FINANCE LIMITED
|0 08 g0 482,022,987 558,739,727 edoR 5OROED §B3SHs - 22,863,247 )
Report on the Audit of the Financial Statements
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@0 emBel o Gud BCICe 60,248,946 58,704,407 49 0 - geand BBt el o BeBdo B w8/ Bcd) 71,697 (6169.921) I e Company ich comprie s stcnet of Rnanitpsition o st 31 M 2031, nd he semen of
@@@@55 @@@&‘)@@ &3@(3@ 33,31 5’32] ]9’593,963 @g FHBID 60»eDe® RES® 4’485’576 - profit or loss and other comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies.
80 eRen@® ®EE® 575,587,254 637,038,097 Oben wew) dg 00 vy A terns DS weIB® 4,258,536 15,865,511
} In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
200 B @555@30@ ] 20 & [¢/GUVN 2l [slaoy @Q 00 (Si5] @® olisieol] QD@@@ 68,749,115 84,841,495 Company as at 31 March 2021, and of its financial performance and its cash flows for the year then ended in
&‘33@@@ &&3@@ o) (196,479,621) (276,360,800) with Sri Lanka Accounting Standards.
t a) Basis for Opinion
Qé@ @@@@@@ CDC)CS@ 379’1 07’633 360’677’297 @@503@5 @0 2 Gb@@m We | 1 our audit in accordance with Sri Lanka Auditing Standards (SLAuSs). Our responsibilities under
et3om Bue® (104,423,835) (92,157,135) @) 31200 2021 2020 those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
s section of our report. We are independent of the Company in accordance with the Code of Ethics issued by CA Sri
@é@@ » 8oo e des (29’804’077) (20’718’484) Lanka (Code of Ethics) and we have fulfilled our other ethical responsibilities in accordance with the Code of
ﬂ?@@@b‘g a(ﬁ@@ (74,626,468) (69,985,657) Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
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Other Information
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Management is responsible for the other information. These financial statements do not include the other
QEs o800 @ e, (33,098,736) (49,771,274) @0 DG (G '000) 3,135,622 2,071,831 information.
@@ﬁ) gg@@@ &@@2‘35)) FDSIDD; @@@ @3@’@5)(3 qg@@a)@ @ 0 @5@ Our opinion on the financial statements do not cover the other information and we do not express any form of
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8o @)(55@5) GBI GROG; 8O gJ(ﬁ@éﬁ) Be9® GO0 @ B0 @Z@ . . p ilities of and Those Charged with Governance for the Financial Statements
&@ o - 8{,‘3@@@ @Q 5@@@ (64,9525304) (59,06&763) 508 8@5 % 6@E (5]?8@ E&@@BDQ@@ 10.5%) (2020 - 10.5%) 26.57% 21.82% Management is responsible for the preparation of financial statements that give a true and fair view in accordance
) ; with Sri Lanka Accounting Standards, and for such internal control as management determines is necessary to
OleCTw} QT @IVA 64,490,579 68,975,984 g)(ﬁ@?i) QO@Q@ @@@ @® 5)355552 (2 SV e/6] (@8@ @8@?55)3@(3 10%) 66.60% 967.49% enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.
ENBHBE GO @@@ @UQ@ 035 0.48 0d0® (%e m€®) Q@Dd@@@?a@ In preparing the fi ial is responsible for assessing the Company’s ability to continue
e @@@ Pou 63) g@j@n@ (&e.'000) 1,270,896 1,775,388 as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
@ g @ 14.08% 2 56% of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
e QB BB gpIvBd (% 08% 6% alternative but to do so.
@é@ @@@ o6 FDSOG (%) 3.48% 9.07% Those charged with governance are responsible for overseeing the Company’s financial reporting process.
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@mgoﬁd?@ca Auditor’s Responsibilities for the Audit of the Financial Statements
y Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
@]b@ 31 E@O 2021 2020 @@3@ Eﬁjﬁﬁ@ Qo006 2 6.21% 8.35% from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
&z, 6. 308 @ Qﬁ@ﬂﬁ)@ (@Q 90 es0) (%) 1.50% 1.83% opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SLAuSs will always detect a material misstatement when it exists. Misstatements can arise
05® oo 0o @5@3@@ @¢ 00 ©w) (%) 240% 341% from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
@C@ 5% @Q@ @@o OIS & 324’309’571 56,383,446 5@3@@ g@@@mo@c& (&e. '000) expected to influence the economic decisions of users taken on the basis of these financial statements.
Qs wewicn 739,313,591 274,841,377 066 ga 400 OBe O esien 327,138 266,808 e gy 15 we exercise professional Judgment and professional
N6 ) EIRG B & 8,070,139,117 6,810,624,122 ©08s 0B O e 859,160 323,366 ¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
5 N or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
@3@(5555) Scid 25,150,000 ; o8 @ 408 o3 @d@@fﬁd ecie 27,734 266,040 is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
@é&i@, 83w, CGDO@D ) $08DE0 iﬁ&&(ﬁ ifaﬁ OF8 289,531,739 251,072,103 808 e Qd@@@ﬁf 0B8R 536,036 266,074 misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
&6&36@?& 0550® 31,199,041 11,617,126 Cﬁﬁ@bﬁ) @C»QOQOZ ¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
639D 8059 are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
56880 g Bnd 195,023,364 146,687,202 © 145 131 effectiveness of the Company’s internal control.
genns OFn® 26,236,364 24,297,974 ®R) £330 10 10 *  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
@@ OFn® 9,700,902,787 7,575,523,350 eI AEND woRmO 0 0 *  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
3 00ndd ) based on the audit evidence obtained, whether a material uncertainty exists related to events or
RN ) o BECID Do) 0 0 conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
@@@C@&@Qﬁo 06,96} <o) 4.838.979.172 222.658.572 we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
’ ? ’ ? ? to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
RodEO 00196} [6i0) 1,411,123,680 5,085,412,198 cnsn 530 our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
S @Q 0650 101.505.099 34154410 = report. However, future events or conditions may cause the Company to cease to continue as a going
g 52U, 5 199, concern.
03 DO ]26’336’909 79’089,35’7 608 oo @d&ﬁf @@@ @Q@ B/ BR8 Bossl o@wed @@@UO@QG C]!@Z‘i@ /@@35) Al 8©©36 <0 g@oes) * Evaluate the overall presentation, structure and content of the financial statements, including the
@@ 0088 6.477.944.860 5421314537 @@?3 5@@3@ O» [e/sH disclosures, and whether the financial statements represent the underlying transactions and events in a
3/ 1,733, yaal1,014, manner that achieves fair presentation.
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@3@@@@ gg 55@@ QQ = € e o o 3 Fane @ o & We communicate with those charged with governance regarding, among other matters, the planned scope and
’ timing of the audit and significant audit findings, including any significant deficiencies in internal control that
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50308 €05 QO@Q@ 29,687,279 26,462,750 ZOlh) O@ Report on Other Legal and Regulatory Requirements
@@@@55 [Se9.9) @O@C@ 107.483.317 102.525.752 As required by section 163 (2) of the Companies Act No. 07 of 2007, we have obtained all the information and
T T explanations that were required for the audit and, as far as appears from our examination, proper accounting
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