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. Responsibilities of Management and Those Charged with Governance for the
Financial Statements
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INDEPENDENT AUDITOR'S REPORT
Bx®gn cHBeO (Gz. '000) In preparing the financial statements, management is responsible for assessin
050 @ 400 cOBe OB cden 238,071 273,849 TO THE SHAREHOLDERS OF SERENDIB FINANCE LIMITED Company's ability to continue as a going concem, disclosing, as applicable, matters
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=08 cOBe O® cden 360,789 497,298 Report on the Audit of the Financial Statements nt cither intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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0B s ERaBos oden 319,553 274,953 We have audited the financial statements of Serendib Finance Limited (“the Company™),  Those charged with governance are responsible for overseeing the Company's financial
° : : which comprise the statement of financial position as at 31 March 2019, and the  reporting process.
St 0m05Ss statement of profit or loss and other comprehensive income, statement of changes in
. o equity and statement of cash flows for the year then ended, and notes to the financial  Auditor’s Responsibilities for the Audit of the Financial Statements
D BoRO 120 m statements, including a summary of significant accounting policies Our objectives are to obtain reasonable assurance about whether the financial statements
G BoRO 4 5
8) OREHD AN 6 6 In our opinion, the accompanying financial statements give a true and fair view of the or's report that includes our opinion. Reasonable assurance is a high level
X financial position of the Company as at 31 March 2019, and of ts financial performance ce, but is not a guarantee that an audit conducted in wnce with SLAuSs
o OUBEND @AmD 0 0 and its cash flows for the year then ended in accordance with Sri Lanka Accounting  will always detect a material misstatement when it exists. Misstatements
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Standards.

Basis for Opinion
We conducted our audit in accordance with Sri Lanka Auditing Standards (SLAuSs),
Our responsibilities under those standards arc further described in the Audi
Responsibilities for the Audit of the Financial Statements section of our report. We are
ndent of the Company in accordance with the Code of Ethics issued by CA Sri
(Code of Ethics) and wo have fulfilled our other ethical responsibilities in
accordance with the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide & basis for our opinion.

Other Information
M;

an

sgement is responsible for the other information. These financial statements do not
comprise other information.

Our opinion on the financial statements does not cover the other information and we will
not express any form of assurance conelusion thereon,

fraud or error and are considered material if, individually ot i th
reasonably be expected to influcnce the cconomic decisions of sers taken on the basis
of these financial statements

A further description of the auditor’s responsibilities for the audit of the financial
statements is located at Sri Lanka Accounting and Auditing Standards websitc at
hitp://slaasc. com/auditing/auditorsresponsibility.php. This description forms part of our
auditor’s report,

Report on Other Legal and Regulatory Requirements

As required by section 163 (2) of the Companies Act No. 07 of 2007, we have obtained

all the information and explanations that were required for the audit and, as fr as appears

from our examination, proper accounting records have boen ket by the Company
Kroog

CHARTERED ACCOUNTANTS

Colombo, Sri Lanka

26 June 2019




